
COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

* * * 

In the Matter of: 

THE APPLICATION OF DELTA 1 
NATURAL GAS COMPANY, INC. 1 
FOR AN ORDER AUTHORIZING 1 CASE NO. 9114 
T H E  XSSUANCE OF UP TO 1 
500r000 SHARES OF COMMON 1 
STOCK 1 

ORDER 

IT IS ORDERED t h a t  D e l t a  N a t u r a l  Gas Company, Tnc . ,  

('Delta") shall file an  o r i g i n a l  a n d  7 copies of t h e  f o l l o w i n g  

i n f o r m a t i o n  w i t h  t h e  Commiss ion ,  w i t h  a copy to a l l  patties of 

r e c o r d ,  w i t h i n  one week of t h e  d a t e  of this Order. I f  the 

i n f o r m a t i o n  r eques t ed  or a m o t i o n  for a n  e x t e n s i o n  of t i m e  is n o t  

f i l e d  by t h e  stated date, the Cornmission may d i s m i s s  t h e  case 

w i t h o u t  p r e j u d i c e .  Delta s h a l l  f u r n i s h  w i t h  each r e s p o n s e  t h e  

name of t h e  w i t n e s s  who w i l l  be a v a i l a b l e  at the p u b l i c  h e a r i n g  

for r e s p o n d i n g  to q u e s t i o n s  c o n c e r n i n g  each i t e m  of i n f o r m a t i o n  

r e q u e s t e d  . 
1. P r o v i d e  an estimate of t h e  t o t a l  coet to Delta of 

i s s u i n g  the approximately 400,000 shares of common stock. The 

estimate should i n c l u d e  t h e  u n d e r w r i t i n g  commiss ion  and all other  

issuatice expenses t o  be incurred by Delta.  



2. P r o v i d e  a s c h e d u l e  of D e l t a ' s  e s t i m a t e d  capi ta l  

s t r u c t u r e  a f ter  t h e  i s s u a n c e  of common s t o c k .  D o l l a r  amounts and 

ratios s h o u l d  be p r o v i d e d  . 
3 .  Explain why Delta d e c i d e d  to retire v a r i a b l e  rate 

s h o r t - t e r m  debt w i t h  f u n d s  r a i s e d  through  t h e  sale of ccmmon 

e q u i t y  r a t h e r  t h a n  long- term d e b t  or o t h e r  a l t e r n a t i v e s .  

Done a t  F r a n k f o r t ,  Kentucky,  this 3rd day of August,  1984. 

PUBLIC SERVICE COMMISSION 

ATTESTS 

Secretary 


